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34 Bars 13 Bars

Figure 1 is a five-minute chart of the Xetra Dax December 
2010 futures. The needle-like projections on the chart are 
MetaStock’s firing off a “true” condition when a bar is reached 
that corresponds to a number in the Fibonacci sequence. Elliot-

ticians will usually allow 
a variance of -1/+1 bar in 
response to signals. 

Now, Figure 1 contains 
three Fibonacci number 
sequences: the first (red) 
is launched from the 
swing high at the red ar-
row, the second (green) 
from the swing low at 
the green arrow, and the 
third (purple) is launched 
from the purple arrow in 
a distinct pane to separate 
overlaps. Let’s break the 
chart down:

n The red sequence 
ranges from bar 5 to 
bar 89 (seven Fibonac-
ci numbers); four of 
these seven numbers 
are associated with 
price turning points 
or minor fluctuations, 
as the red circles high-
light, including the 
major bottom at the 
green arrow. 

n The green sequence ranges from bar 5 to bar 55 (six Fi-
bonacci numbers). The fourth, fifth, and sixth Fibonacci 
numbers (21, 34, and 55) overlap with the red series at the 
two red “O”s and the purple series at the purple “O.” Of 
the six Fibonacci bars, five bars are associated with price 
turning pointsorminor fluctuations,including the one atthe 
purple “O,” which is three bars off a major swing high. 

n The visible purple sequence ranges from bars 5 to 55 
(six Fibonacci numbers). Despite being launched from a
significant pivot, it only captures a single turning point 
(highlighted with the purple circle in the upper pane). 

n The signals I’ve highlighted with the black box are a 
confluence of three Fibonacci sequences, yet nothing of 
significance occurs on this bar. 

Figure 1: 5m chart of Xetra DAX December 2010 futures. The needle-like projections are created when a true condition is met — that is, a bar is reached 
that corresponds to a number in the Fibonacci sequence. 
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Fibonacci 
number

Red series Green series Purple series 

Associated with 
price turning 
point?

Associated with 
price turning 
point?

Associated with 
price turning point?

89 N/A No effect Minor pivot

144 Minor pivot Minor pivot Large pivot

233 Large pivot Minor pivot Minor pivot

377 Minor pivot Minor pivot Large pivot

610 No effect Minor pivot Minor pivot

987 No effect No effect Large pivot

1597 No effect No effect Minor pivot

FIGURE 2: INFLUENCE OF FIBONACCI NUMBERS. Here you see a record of the sub-
sequent Fibonacci bars and price turning points off Figure 1. 

Metastock For Intraday Appli-
cation Of Fibonacci Series

sm:=Input(“starting month”,1,12,1);
sd:=Input(“starting day of month”,1,31,1);
sy:=Input(“starting 
year”,1980,2100,2000);
sh:=Input(“hour”, 1,24,1);
se:=Input(“minute”,0,60,0);

start:= sd=DayOfMonth() AND 
sm=Month() AND sy=Year() AND 
sh=Hour() AND se=Minute();

x:=BarsSince(start); 

If(x=5,1,0);
If(x=8,1,0);
If(x=13,1,0);
If(x=21,1,0);
If(x=34,1,0);
If(x=55,1,0);
If(x=89,1,0);
If(x=144,1,0);
If(x=233,1,0);
If(x=377,1,0);
If(x=610,1,0);
If(x=987,1,0);
If(x=1597,1,0);
If(x=2584,1,0);
If(x=4181,1,0);
If(x=6765,1,0)




