CALCULATION OF VALUE OUTSIDE VALUE AREA
s
| 1 Identify the volume value area.
. 2 Sum the percentage of commercial trading activity above the
' t value area.
it 3 Divide by number of prices.
4 Sum the percentage of commercial trading activity below the
value area.
5 Divide by number of prices.
[S
tlf the results are higher than the percentage of commercial activity
avithin the value area, it means that the commercials were trading
3 responsively. If, on the other hand, the results are lower, then the
commercials are not significant. —J.G.

al

; CONTRACT: DEC 99 10 YR NOTE (CBOT) DAY TRADING DATE: 09 03 99
n|PRICE VOLUME %VOL %CTI1 %CTI2 %CTI3 %CTI4 BRACKETS(*)

[) 110040 6 0.0 50.0 0.0 50.0 0.0 $

110030 764 05 67.8 3.8 0.9 27.1 $
N| 110025 12 0.0 100.0 0.0 0.0 0.0 $

110020 4918 31 50.2 12.2 5.7 319 $

110015 1580 1.0 43.0 10.1 13 45.6 $ 50.6%
| 110010 4858 31 53.4 7.6 6.6 324 $
.| 110005 60 0.0 50.0 0.0 0.0 50.0 $
€ 110000 6278 4.0 433 16.9 3.2 36.5 $
5 109315 928 0.6 50.2 0.0 10.8 38.8 $

109310 4722 3.0 50.8 9.4 3.8 35.9 $ABFG
D1 109305 7642 4.8 60.5 7.1 3.4 28.9 $ABFG
| 109300 22094 14.0 53.3 9.8 6.0 30.9 $ABDEFGI

109295 17294 11.0 54.0 9.2 6.5 30.4 $ABDEFGHI

109290 27404 174 56.2 10.7 4.3 28.8 $ABCDEFGHI
.| 109285 23016 14.6 5515) 9.8 4.8 30.0 $ABCDEHI
> | 109280 9882 6.3 53.2 75 85 30.8 $ABCDEHI

109275 5602 3.6 62.5 18.6 3.0 15.9 $ABCDI

109270 3506 2.2 56.3 15.4 4.7 23.6 $ABC
a 109265 1010 0.6 85.0 55 1.9 7.3 $C
S 109260 2078 13 47.3 141 0.0 38.6 $C

109250 556 0.4 50.9 0.0 0.2 48.7 %

e 109230 14 0.0 14.3 0.0 0.0 78.6 %

109220 2 0.0 50.0 0.0 0.0 50.0 %
I 109210 260 0.2 1.2 0.0 0.0 88.5 %
g| 109200 904 0.6 313 2.1 0.0 66.4 %

109190 70 0.0 4.3 0.0 28.6 65.7 A 12.07%
| 109160 14 0.0 50.0 0.0 0.0 50.0 % '
) 109150 32 0.0 50.0 46.9 0.0 0.0 %

109130 40 0.0 50.0 50.0 0.0 0.0 Z
15 109120 30 0.0 50.0 0.0 0.0 50.0 Z
3 109110 160 0.1 51.3 31.3 0.0 175 YA
~| 109105 636 0.4 49.4 19.7 0.0 30.7 YA
;‘| 109100 4086 2.6 47.7 16.6 11.4 24.3 VA

109095 5008 3.2 51.0 10.1 6.9 320 Z
t] 100000 2224 14 47.8 1.2 7.6 33.4 Z

109085 8 0.0 50.0 0.0 0.0 50.0 YA _
e %CTIL  %CTI2 %CTI3 %CTI4
, VOLUME FOR DEC 99 10 YR NOTE (CBOT) DAY 157698 53.9 10.5 52 30.4
¢ VOLUME FORALL 10 YR NOTE (CBOT) DAY 162648 53.8 10.2 5.1 30.9

FIGURE 2: VOLUME ANALYSIS ABOVE AND BELOW VALUE AREA. Comparing
| commercial volume activity above and below the value area provides additional confirmation

.Oto the direction of price movement.





